From the Savings Deposit Insurance Fund

March 12, 2004

PRESS RELEASE

For T. Imar Bankasi T.AS. Depositors

As previously announced, payments covered by gal@posit insurance were initiated as of
January 17, 2004 through the branches of T.C. ZBaakasi AS. following the designation
of T. Imar Bankasi T./&. depositors. Henceforth, a transfer will be mad&.C. Ziraat
Bankasi AS. as regards a total of 9010 accounts for thosedieps who could not be paid
due to technical reasons such as deposit accosntatih (a total of 4799 accounts) and for
EFT/remittance transactions (127 transactions) lwhave not been actually transferred from
deposit accounts covered by insurance and for twbseapplied after September 01, 2003
and examinations of whom were finalized (2.897 dé@pcounts). The payments will be
initiatedon March 15, 2004for the depositors accounts of which were not fnesiy
transferred andn March 17, 2004for the depositors accounts of which were previpusl
transferred.

A total of TL 202 trillion will be transferred tdné payment bank for the Group Il payments to
be made. Together with the TL 7,525 quadrilliomsfarred for Group | payments, the
amount of resources transferred to the payment Wahkeach 7,727 quadrillion and the tax
amount to TL 29 trillion.

On the other hand, the correction records of démasihich have presented a petition for not
receiving the payments, although accounts wereeaxpen their behalf in T.C. Ziraat Bankasi
A.S. branches for the transfer dated January 16, 200 disparities on their names,
surnames, citizenship numbers or personal infoonaind due to the absence of their
original depositor’s book, were sent to the bank.

Within this scope, re-payment to account ownersp@aets of whom are qualified as savings
depositsjn accordance with the principles and procedures gen below,which were also
announced in the Press Release dated January(4, [#4s been deemed appropriate
pursuant to the resolution of the Council of MiarstNr. 2003/6668 made based on the
provisions of the Act Nr. 5021 and of Provisionatiéle 2, paragraph (1) of Act Nr. 4969.
Transfer to T.C. Ziraat Bankasi for the paymentsaangs deposit owners will be made on
Monday, March 15, 2004. Explanations on re-paynsécbmmercial institutions and other
institutions deposits will be made following thengoletion of studies on the collection of
information on depositors of the said deposit grang examination thereof.

Principles and Procedures of the Re-Payment
* The total of deposit amounts and interests, (todbeulated according to the below-
mentioned methods) ofmar Bankasi T.A&. depositors, will be transferred to
savings deposit accounts opened with T.C. ZiraakBsi AS. on depositor basis.
Amounts transferred previosly in the name of dedpesiand amounts to be
transferred newly will be jointly taken into conerdtion.



e TL 10 billion (including 10 billion) part of the su of TL deposit accounts which
were opened with T.C. Ziraat BankasSAand the amount to be transferred newly
will be in the form of demand deposit and be paidash upon request.

* Exceeding TL 10 billion part of the sum of TL dep@counts which were opened
with T.C. Ziraat Bankas! A. and the amount to be transferred newly will béhia
form of blocked-time deposit until maturity.

e Maturity of time deposit accounts to be opened wi# determined through

remainder receivable amounts in the following way;

- 3 months for the part up to TL 5 billions (includiiiL 5 billion),

- 12 months for the part from TL 5 billion to TL 15llion (including TL 15
billion),

- 18 months for the part from TL15 billion to TL 3@llion (including TL 30
billion),

- 24 months for the part from TL 30 billion to TL @&dllion (including TL 60
billion),

- 30 months for the part from TL 60 billion to TL 1B@dlion (including TL 170
billion),

- 36 months for the part exceeding TL 170 billion.

As value date of the amount to be newly transfeasdell as time deposit accounts

to be opened will be taken as January 19, 2004 dikegps to whom no re-payment

was made in the first stage will not have any edetoss as regard to time deposits.

* The interest rate to be applied will be the ratiewdated through dividing the last
Consumer Price Index (declared by the State Itstbfl Statistics at the end of the
related accrual period) with the last Wholesalecd’rindex (declared at the
beginning of the accrual period). 3 month time d#paccounts will be paid together
with the accrued interest at the maturity datesrggt on other time deposits will be
accrued on a six month basis and the interest edonill be paid to the depositors
in cash or on account. Interests accrued on pripf time deposit accounts not
requested at maturity and due and undue time dspwgi be monitored in demand
deposit accounts that will be opened by T.C.Zigatkas! AS. and no interest will
be accrued on these demand deposit accounts.

Determining the Amounts Subject to Re-Payment

» In determining the amounts to be transferred to. Ziaat Bankasi A., the
principal amount as of July 3, 2003 when the Barlicense to perform
banking operations and accept deposits was reveked the net interest
amount calculated on thereof as of the same dditbeviaken into account.

» The net interest amount will be calculated throudgducting the legal
liabilities from the gross interest accrued untilyJ3, 2003.

» In calculating the gross interest to be accrued duly 3, 2003, the part of the
gross interest applied byimar Bankasi T./A. not exceeding the average of
the maximum interest rate the Bank declared topihglic and notified the
Central Bank of the Republic of Turkey (CBRT) artk tsavings deposit
interest rates applied by the 5 banks holdingangest deposit amounts will be
considered.



» The principal of foreign currency accounts andintrest on them will also be
calculated as mentioned above and these amountsentonverted to Turkish
Liras through using the CBRT foreign exchange pasehprice as of July 3,
2003.

Savings Deposits which will not be re-paid:

The savings deposits of the shareholders who Hdlb br more share in the bank’s
capital, of the chairman and members of the boadirectors or board of managers,
the general and assistant general managers, sffigeo are authorized to extend
credits, auditors and the parents, spouses andrehiof these individuals.

The savings deposits found to be transferred toedtimaccounts a month before
(within the June 3-July 3, 2003 period) withoutealrcash movement result from
off-shore accounts, when the Bank’s license toquerfbanking operations and
accept deposits was revoked,

Accounts opened after July 03, 2003,

Deposit accounts found to be opened by the Bankdest June 3, 2003 and July 3,
2003 upon transferring the amounts it has collefdedecurity sale in the secondary
market (although it had not any at its disposalithvihe aim of bringing these
amounts under the scope of deposit insurance pd\bg the SDIF,

Debt amounts of those indebted to the SDIF for a@gson and other public
receivables notified in written by public agenciasd institutions prior to the
payment date,

Accounts not included in the above-mentioned istugsletermined by the SDIF to
be fictitious.

It is not possible to make a re-payment to depositeho have sent a petition for non-
repayable type of accounts. The transfer to the Zi@dat Bankasi A.S. will be made for the
amounts required to be re-paid in the said accbalaince under the scope of the guarantee.

Interest Not Subject to Re-Payment:

Even if a backward value date was applied by thekBa an account, the date at
which the account was opened will be taken as hakike calculating the interest
accruals as of July 3, 2003.

No interest payment will be made by the SDIF fa period between the date at
which the license of Tmar Bankasi T.&. to perform banking operations and
accept deposits was revoked and the date at whiehpayments are realized.
However, interest claims concerning this period banmade to Tmar Bankasi
T.A.S. or to the bankruptcy desk in case its bankrugaecided.



Depositors having more than one account in the Bank
» Payments will be made on depositor basis.

« In the case that a depositor has more than onagsdieposit account with Tmar
Bankasi T.A.S., total amount of deposits held ie tlepositor's accounts will be
taken into consideration for the payments to beerzat depositor.

« As the accounts of depositors having accounts mithe than one Timar Bankasi
T.A.S. branch will be transferred to T.C. Ziraat Bank&s). under a single account,
depositors have to apply to T.C. Ziraat Bankasy. Aranch which carries out the
transactions of Timar Bankasi T./&. branch in which the depositor opened his/her
latest account.

Joint Accounts:

* Accounts on which joint right of use is determinedadvance and required legal
documents for which are provided, will be separated their joint users and will be
included in payments on depositor basis througbcation by the ratio of individual
portions of depositors.

Documents Required for the Payment:
In the applications, deposit owners shall submit;
i. Depositor’'s book for deposit accounts (original),

ii. National Identity Card or Driver’s License or Pasgort (original
and copy),

iii. Certificate of Residence or (for foreigners) an dicial document
showing their residence address (original),

iv. Turkish Citizenship Identification Number and
v. Taxpayer ldentification Number

In the case that joint account owners apply joiathgl submit their depositor's book, it is not
required for each account owner to submit a sepdrabk. However, in the case that T.C.
Ziraat Bankas! 4. branches to make payment to joint account owasrdifferent or joint
account owners who can not apply at the same titheumh they are depositors of the same
branch, payments will be made by T.C. Ziraat Bankesnches to other joint account owners
who does not have the original depositor’s boolcamdition it is determined that the original
joint account book was taken by the T.C. Ziraat K&en branch which made the payment
previously.Besides, obligation for submitting Turkish Citizeips Identification Number and
taxpayer identification number (on condition thiaéy submit in writing that they are not
taxpayers in Turkey) is not demanded from persawvinky foreign nationality.



Furthermore, any depositor who applies for the pantrhas to sign unconditionally the
“commitment and acquaintance” included in the anaeResolution Nr. 2003/6668 of the
Council of Ministers.

No payment will be made for the certified portidntlee accounts of those having more than
one account if he/she cannot submit any one ofl&p®sitor’s books.

Depositors who have lost their depositor books bose books are stolen following the date
of their application shall also submit the origimalnutes arranged by official authorities
regarding the issue to T.C. Ziraat Bankas§.APayment to these persons can be made
following the assessment to be made by the SDIF.

Besides other documents, legal heirs of deposiktrs died shall also submit the original
court decision showing their heir shares to T.Caali Bankasi A.

Applications to be made by third persons shall @enwith Notary or Consulate Certified
Special Proxy compliant to the template given i @nnex.

Place and Date of the Payment:

Payments to be made to savings deposit ownerstaitt onJanuary 15, 2004and continue
on the following days. Depositors for whom accoumil be opened/payments will be made
should follow the announcements to be made by, thadveb-site Wwww.ziraat.com.fr of,
T.C. Ziraat Bankasi A.

Payment to depositors will only be made by the Kitaat Bankasi A. branches in which
there exist accounts opened in the name of thesttepe and no payment will be made by
any other T.C. Ziraat Bankasi .branch even by taking provision. Procedure reggrthe
payment transaction will be determined and annadibgeT.C. Ziraat Bankasi A.

Among the depositors who applied previously to Pdmank T.AS. and T.imar Bankasi
T.A.S. those accounts of whom were mismatched, paymeiitscover 4.799 depositors,
application information and system information ohawn are exactly matched and 2.897
depositors who submitted their applications torial Bankasi T.A.S. following September
01, 2003 and all transactions of whom are examiAedordingly, depositors for whom no
account has been opened in T.C. Ziraat Bankas! #lthough they had applied previously
can apply to the Contact Desk, address and telephambers of which is given below in
order to take oral information on their accountsrtitermore, they can apply in writing
through an explanatory petition and required documéf they did not send a petition by
January 17, 2004) in order for the solution of peais on their accounts and implement a
basis for the transactions to be made henceforth.

Of the depositors who applied to Pamukbank §./A&nd T.imar Bankasi T.4., those for
whom no accounts have been opened in their nantbsTwC. Ziraat Bankas! A. due to
account agreement problem in the first stage, til@gosit accounts will be opened in their
names following the agreement, and value and nt&sirapplied to first time deposit
accounts opened shall apply for these accountoutittonsidering their opening dates.

As it is not possible to make any payment to thed® did not apply previously to
Pamukbank T./. or Head Office of Timar Bankasi T.4&., such depositors have to make
the required application to the Head Office ofar Bankasi T.A.



Claims for which an application can be made to Bankiptcy Desk:

Drawee of any conflict and objection to arise frolaims engendered or to engender within
the time period until the transfer of amounts (Vhéze to be paid to depositors) to T.C. Ziraat
Bankasi AS. and from the payment of amounts following thensfar in line with the
principles and procedures determined idrilar Bankasi T./&. and the bankruptcy desk of
the bankrupt Timar Bankasi T.4. should the bank is decided to go bankrupt.

Depositors of Imar Bank Off-Shore Ltd.

Imar Bank Off-Shore Ltd. is incorporated in TurkiBepublic of Northern Cyprus within the
framework of the legislation of the said countrylthbdugh the said off-shore bank is a
subsidiary of the Uzan Group, it has a separai@ legftity and T. Imar Bankasi T.A.S. has no
partnership share directly or indirectly in it. Tefre, it is not possible for the Savings
deposit Insurance Fund to make a payment withirstiope of the insurance to those having
deposits in the said off-shore bank. Legal drawetha@se having claims before Imar Bank
Off-Shore Ltd. is the said off-shore bank itselfl&nr its shareholders.

Annexes :
Annex1:Special Proxy Template (in Turkish)
Annex2:Commitment and Acquittance Template (in Turkish)

T. Imar Bankasi T.A.S. Contact Desk :

Telephone : Address

0212 34017 02 Tasarruf Meatd&igorta Fonu
021234017 04 Tahsilat Daire gganligi

0212 34017 05 Buyukdere Caddesi, No: 143
021234017 85 34394 Esentep8TANBUL

0212 340 22 08



