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Upon the news titled “My banking license is revoladce | didn’t employ the wife of the
Board Member of the BRSA” appeared on a newspaptddMay 17, 2007, it is deemed
obligatory to make the following announcement.

Within the framework of the provision dfThe signing authority of any bank employee, who,
as a result of supervision, is found to have ifed provisions of this Law or other
applicable laws and put the bank's safe operatitio idanger and legal proceedings have
been requested to initiated for them shall be tenamily revoked upon the Board's decision.”
stated in paragraph 2 of Article 26 of the Bankiragv relating to the temporarily revocation
of the signing authority of bank employee, accagdim the reports arranged as a result of the
inspections made irEgebank AS. as well as the inspection and investigation respor
submitted to the BRSA; signing authorities of aataif 32 personnel of the bank who are
determined to have infringed provisions of this Lawother applicable laws and put the
bank's safe operation into danger, are temporaeNypked upon the Board’s resolution by
majority of votes on December 01, 2005, until tvduits are finalized by considering legal
prosecution are requested about the said persaiisrgrersonal bankruptcy cases thereof are
still continuing.

As it is known, in the first paragraph of Articl@ &f the Banking Law Nr. 5411, it is
determined that the Banking Regulation and Supervidgency has been established as a
public legal entity with administrative and finaalcautonomy and in the second paragraph it
is provisioned thatThe Agency shall independently perform and use régulatory and
supervisory duties and rights assigned theretohy Law and the applicable legislation,
under its own responsibility. The decisions of Algency shall not be audited for compliance.
No organ, authority or person can give instructicaargl orders to influence the decisions of
the Agency”.

In Article 83 of the said Law, it is determined thihe Banking Regulation and Supervision
Board (the Board) is the decision making orgarhef Agency and that the Board consists of
seven members, including one Chairman and one ®@f@rman; in Article 87 (3) it is
provisioned that; The Board shall convene with the attendance ofimim five members
and with the exception of specific decisions thaintmers require special quorum under this



Law, Board decisions shall be taken with the vatesminimum four members in the same
direction” .

As it can be understood from the above-mentionedigions of Law, it is not possible that

any organ, agency, authority or person can give @agrs and instructions affecting the
Board’s resolutions. The working principles, theomum of meeting and decision making of
The Board, which is composed of seven membersdarermined by the Law and every

member has one right to vote in the Board decisidhe above mentioned news make all of
our Board members under suspicion.

Accordingly, when it is considered that the decigielated to the temporary revocation of the
signing authority of 32 bank members was not takih the vote of one Board member, it is
seen that the declarations subject to the newsaneflecting the truth.



